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919 Fighteenth Street, N.W.
Washington, DC 20006

MEMO
To: Federal Election Commission
From: Tom Clark V%Z )

Date: 01/23/08

Explanation of lines 11.al and 29 of the Report of Receipts and
Disburserments

The Federal Agricuitural Mongage Corporation (Farmer Mac) madntalns Its business
operating account at Citibank whete the Federal Agricultural Mortgage Corporation
Political Action Cormmilttes (PAC) accaunt ls malntained as well. On August 21, 1997,
Farrmer Mac forwarded two checks totallng $11,915.85 to Cdbank for deposit into its
business operating account,  Citibank Inadvertenity deposited the funds Into the FAC
ancount instead. The ermor was discoverad on September 17, 1997 during a routine
reconcliation of the banl accounts. The filmds were immediately transfemed out of the
PAC acoount and Into the proper account. These transactions are reflected In lines
11.al. and 22 of the schadule of recelpts and disbursements.

Additlonally, $15.30 of intersst was eamed on these funds while in the PAC account.
This amount was transferred o the PAC account to the Farmer Mac operaling
account on October 22 1997, This amount is reflected in lne 29 on our fourth
quarter Report of Receipts ankl Dleburserments.

If vou need addltional Information, please <o not hesltate to call me at (202} BZ22-7700,

# Fage 1
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